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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
SCHEDULE OF ASSETS AND LIABILITIES 

AS OF JUNE 30, 2002 and 2003 
 
 

  
 
 
 
 
 

 

    2003 2002 

ASSETS     
Cash In County Treasury       $                        -   $                            - 
Cash with Fiscal Agent                   13,791                   19,448 
Investments (Note 2)             27,689,104             29,825,000 
Interest Receivable                    72,335                   10,755 
  Total Assets              27,775,230             29,855,203 
      
LIABILITIES     
Accounts Payable (Note 3)            10,995,541               1,401,860 
  Total Liabilities             10,995,541               1,401,860 
      
EXCESS OF ASSETS OVER LIABILITIES     $         16,779,689 $          28,453,343 

The accompanying notes are an integral part of this schedule. 
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NOTE 1: 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

  
 
 
 

 

The District’s construction program is not based solely on the proceeds from bonds.  The District has 
other sources of revenue to fund some of the required expenditures.  Budgets for the renovation of all 
schools are prepared and maintained together with all potential resources in order to keep track of the 
entire school renovation program, not just the sites being funded by currently available bond dollars.  The 
supplementary information included in this report is based on the project based budget concept and 
therefore, presents the total project budget for all schools of the District together with all potential 
revenue sources rather then just the campuses being worked on at the present time. 
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NOTE 4: INTERFUND TRANSFERS IN/OUT 

 
 
 
 

 

 

Interfund Activities are reported as either loans and services provided, reimbursements or transfers.  
Interfund transfers consist of operating transfers from funds receiving resources to funds through which 
the resources are to be expended.  There were no interfund transfers in 2003.  The interfund transaction 
for June 30, 2002 is as follows:  
 
  Transfer Out   Transfer In

     
Measure D Bond   $     (1,277,500)   $              -    
Deferred Maintenance Fund                        -          1,277,500 
Total   $     (1,277,500)    $   1,277,500 
 
 
NOTE 5: GENERAL OBLIGATION BOND ISSUES 
 
The bonds are general obligations of the district, and Contra Costa County is obligated to levy ad valorem 
taxes for the payment of and interest on, and the principal of, the bonds.  The Bond Interest and 
Redemption Fund is maintained by the County Treasurer and is used to account for both the 
accumulation of resources from ad valorem tax levies and the interest and redemption of principal of the 
fund of the Bonds issued by the District. 
 
In 2002, the District received authorization through Measure D from the March 5, 2002, election to issue 
up to $300,000,000 of bonds. The bonds are general obligations of the District and Contra Costa County 
is obligated to levy ad valorem taxes for the payment of the interest on and the principal of the bonds. 
 
On June 13, 2002, the District issued $30,000,000 of Measure D, Series A bonds to fund the acquisition 
and construction of real property, modernization of school facilities.  The interest rate ranges from 4.25% 
to 7%. The final maturity date is August 1, 2031. 
 
 

6 





WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
MEASURE D 

PURPOSE OF BOND ISSUANCE 
 

  

 
BOND AUTHORIZATION 

 
 
 
 

 
By approval of the proposition for Measure D by at least 55% of the registered voters voting on the 
proposition, the West Contra Costa Unified School District was authorized to issue and sell bonds 
of up to $300,000,000 in aggregate principal amount to provide financing for the specific school 
facilities projects listed in the Bond Prfaci2ojeE1I2c. Pr





WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 
 SCHEDULE OF BUDGET AND ACCUMULATED ACTUAL  

EXPENDITURE SUMMARY 
FOR THE TWO YEARS ENDED JUNE 30, 2003 

 
 

     % 
    % CONSTRUCTION
  PROJECT EXPENDITURES BUDGET COMPLETED 

SCHOOL/PROJECT DESCRIPTION PHASE BUDGET TO DATE REMAINING TO DATE 
      

Adams Middle  Phase 1B $    42,834,869 $         364,207 99% 0%
Crespi Middle  Phase 2B       38,494,363            350,859 99% 0%
De Anza High/Delta Nss Phase 1A 107,000,000            844,459 99% 0%
DeJean Middle Phase 1A 1,284,709         1,556,544 -21% 0%
El Cerrito High Phase 1A 89,000,000            656,699 99% 0%
Gompers Continuation High Phase 1B 34,036,112            402,142 99% 0%
Harbour Way Community Day Phase 2B 3,665,811            151,969 96% 0%
Helms Middle Phase 1A 63,000,000            473,858 99% 0%
Hercules Middle/Hercules High Phase 1B 2,632,685         3,133,324 -16% 6%
Kennedy High/Kappa Nss Phase 1B 80,390,258            854,693 100% 0%

99% 62
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SCHEDULE OF BUDGET AND ACCUMULATED ACTUAL 

EXPENDITURE DETAIL 
FOR THE TWO YEARS ENDED JUNE 30, 2003 

 
 

SITE # 202 - ADAMS MIDDLE      
  

  
 Leases - Temporary Housing 
 
 
 
 

  % 

 PROJECT EXPENDITURES   OF BUDGET

BUDGET 
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    SITE # 352- DE ANZA HIGH  

   % SITE # 391 DELTA NSS  

  
 PROJECT EXPENDITURES   OF BUDGET

BUDGET TO DATE VARIANCE REMAINING

  $    1,750,000   $                               - $      1,750,000 100% Leases - Temporary Housing 
 
 Construction         75,498,883                   79,709       75,419,174 100%

 Architect Fees        13,145,331                   56,128       13,089,203 100%

 Preliminary Tests 

 
           787,208                          -           787,208 100%

Site Surveys            160,499                          -           160,499 100%
DSA Plan Check Fees            519,710                          -           519,710 100%
CDE Plan Check Fees              76,428                          -             76,428 100%
Planning         3,110,617                 705,000         2,405,617 77%
Construction Testing         1,253,418                          -         1,253,418 100%
Inspection Services            970,635                          -           970,635 100%
Project Contingency and District Services         9,727,273                          -         9,727,273 100%
General Equipment                    -                     3,622               (3,622) -100%

 $  107,000,000 $              844,459 $  106,155,541 99%TOTAL COSTS 

     

     
    SITE # 208 - DEJEAN MIDDLE 

    % 
 PROJECT EXPENDITURES   OF BUDGET
 BUDGET TO DATE VARIANCE REMAINING

Non-capitalized equipment and supplies  $     
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SCHEDULE OF BUDGET AND ACCUMULATED ACTUAL 

EXPENDITURE DETAIL 
FOR THE TWO YEARS ENDED JUNE 30, 2003 

 
 

  
 Leases - Temporary Housing 
 
 
 
 

 

SITE # 354-EL CERRITO HIGH     
    % 

 PROJECT EXPENDITURES   OF BUDGET

BUDGET TO DATE VARIANCE REMAINING

$  2,450,000    $                         - $     2,450,000 100%
Construction    61,779,818                51,613    61,728,205 100%
Architect Fees   10,949,674                53,249    10,896,425 100%
Preliminary Tests       655,721                        -        655,721 100%
Inspection Services       808,510                        -        808,510 100%
DSA Plan Check Fees       432,903                        -        432,903 100%
CDE Plan Check Fees         63,662                        -         63,662 100%
Planning     2,591,052               548,215      2,042,837 79%
Construction Testing     1,044,060                        -      1,044,060 100%
Site Surveys       133,691                        -        133,691 100%
Project Contingency and District Services     8,090,910                        -      8,090,910 100%
General Equipment                -                  3,622           (3,622) -100%
TOTAL COSTS $89,000,000 $            656,699  $  88,343,301 99%

     

     
SITE # 358 - GOMPERS CONTINUATION HIGH     
    % 
 PROJECT EXPENDITURES   OF BUDGET
 BUDGET TO DATE VARIANCE REMAINING

Leases - Temporary Housing $   437,325  $                       -  $     437,325 100%
Construction    25,065,050                18,464    25,046,586 100%
Architect Fees     4,610,700                        -      4,610,700 100%
Preliminary Tests       276,112                        -        276,112 100%
Site Surveys         56,295                        -          56,295 100%
DSA Plan Check Fees       182,287                        -        182,287 100%
CDE Plan Check Fees         26,807                        -          26,807 100%
Planning     1,091,043                383,617        707,426 65%
Construction Testing       439,634                        -        439,634 100%
Inspection Services       340,448                        -        340,448 100%
Project Contingency and District Services     1,510,412                        -
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SCHEDULE OF BUDGET AND ACCUMULATED ACTUAL 

EXPENDITURE DETAIL 
FOR THE TWO YEARS ENDED JUNE 30, 2003 

 
 

  
 Leases - Temporary Housing 
 
 
 
 

 

SITE # 191 - HARBOUR WAY COMMUNITY DAY     
    % 

 PROJECT EXPENDITURES   OF BUDGET

BUDGET TO DATE VARIANCE REMAINING

$     101,150   $                             -   $     101,150 100%
Construction      2,645,547                      -      2,645,547 100%
Architect Fees       496,589                     -        496,589 100%
Preliminary Tests         29,738                        -          29,738 100%
Site Surveys           6,063                        -            6,063 100%
DSA Plan Check Fees         19,633                        -          19,633 100%
CDE Plan Check Fees           2,887                        -            2,887 100%
Planning       117,509               151,969         (34,460) -29%
Construction Testing         47,350                        -          47,350 100%
Inspection Services         36,667                        -          36,667 100%
Project Contingency and District Services       162,677                        -        162,677 100%
TOTAL COSTS $  3,665,811  $                151,969  $  3,513,842 96%
     
     
     
SITE # 210 - HELMS MIDDLE     
    % 
 PROJECT EXPENDITURES   OF BUDGET
 BUDGET TO DATE VARIANCE REMAINING

Leases - Temporary Housing $      700,000   $                               -  $     700,000 100%
Construction  44,741,910                            -    44,741,910 100%
Architect Fees      7,766,741                41,056      7,725,685 99%
Preliminary Tests         465,111                        -        465,111 100%
Site Surveys          94,828                        -          94,828 100%
DSA Plan Check Fees         307,064                        -        307,064 100%
CDE Plan Check Fees          45,156                        -          45,156 100%
Planning     1,837,866               432,802      1,405,064 76%
Construction Testing        740,565                        -        740,565 100%
Inspection Services        573,486                        -        573,486 100%
Project Contingency and District Services     5,727,273                        - 
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SCHEDULE OF BUDGET AND ACCUMULATED ACTUAL 

EXPENDITURE DETAIL 
FOR THE TWO YEARS ENDED JUNE 30, 2003 

 
 

  
  
 
 Leases – Temporary Housing 

 
 

 

SITE # 374 - NORTH CAMPUS     
SITE # 131- TRANS LEARNING CENTER     
    % 

PROJECT EXPENDITURES  OF BUDGET 

BUDGET TO DATE VARIANCE REMAINING

$          919,275 $                             - $     919,275 100%
Construction 15,904,723 - 15,904,723 100%
Architect Fees 3,041,693 - 3,041,693 100%
Preliminary Tests 182,152 - 182,152 100%
Site Surveys 37,138 - 37,138 100%
DSA Plan Check Fees 120,255 - 120,255 100%
CDE Plan Check Fees 17,685 - 17,685 100%
Planning 719,764 323,553 396,211 55%
Construction Testing 290,028 - 290,028 100%
Inspection Services 224,595 - 224,595 100%
Project Contingency and District Services 996,424 - 996,424 100%
TOTAL COSTS $     22,453,732  $                  323,553 $ 22,130,179 99%
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EXPENDITURE DETAIL 
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SITE # 212 - PINOLE MIDDLE     
  

  
 Leases - Temporary Housing 
 
 
 
 

  % 

 PROJECT EXPENDITURES   OF BUDGET

BUDGET TO DATE VARIANCE REMAINING

$  1,050,000 $                              -  $  1,050,000 100%
Construction    27,502,154                     -    27,502,154 100%
Architect Fees     5,128,113 

 
               27,038      5,101,075 99%

Preliminary Tests       307,097                        -        307,097 100%
Inspection Services       378,653                        -        378,653 100%
DSA Plan Check Fees       202,744                        -        202,744 100%
CDE Plan Check Fees         29,815                        -          29,815 100%
Planning     1,213,480               323,098        890,382 73%
Construction Testing       488,970                        -        488,970 100%
Site Surveys         62,612                        -          62,612 100%
Project Contingency and District Services     3,636,364                        -      3,636,364 100%
General Equipment                -                  3,622           (3,622) -100%
TOTAL COSTS $40,000,000     $                  353,758  $39,646,242 99%

     
     
SITE # 362 - PINOLE VALLEY HIGH     
SITE # 396 - SIGMA NSS      
    % 
 PROJECT EXPENDITURES   OF BUDGET
 BUDGET TO DATE VARIANCE REMAINING

Leases - Temporary Housing $  5,093,200            $                      -  $  5,093,200 100%
Construction    49,894,668                23,012    49,871,656 100%
Architect Fees     9,941,526                        -      9,941,526 100%
Preliminary Tests       595,348                        -        595,348 100%
Inspection Services       734,070                        -        734,070 100%
DSA Plan Check Fees       393,045                        - 
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EXPENDITURE DETAIL 
FOR THE TWO YEARS ENDED JUNE 30, 2003 

 
 

  
 Election Expense 
 
 
 
 

 

SITE # 615- OPERATIONAL SUPPORT SERVICES     
    % 

 PROJECT EXPENDITURES   OF BUDGET

BUDGET TO DATE VARIANCE REMAINING

 $           - $              81,170  $     (81,170) -100%
Consultants/Review               -              182,948       (182,948) -100%
Other Services/Operations               -               104,751       (104,751) -100%
Audit Expense               -                12,000        (12,000) -100%
Postage               -                      15              (15) -100%
Planning               -              938,172       (938,172) -100%

 $           - $        1,319,056  $(1,319,056) -100%TOTAL COSTS 

 19



 
 
 

THOMPSON, COBB, BAZILIO & ASSOCIATES, PCTj
0 -c 0 Tw 01 0 0 132 458. 707.88 Tm
[ 





 
 
 

 
THOMPSON, COBB, BAZILIO & ASSOCIATES, PC 

Certified Public Accountants and Management, Systems, and Financial Consultants 
 21250 Hawthorne Boulevard                          1101 15
   

 Suite 500                                                          Suite 400                                                              14
th Street, N.W.                                             100 Pearl Street 

 Torrance, CA 90503                                 Washington, DC 20005                                  Hartford, CT 06103 
th Floor 

 Fax: 310-792-7068                                Fax: 202-737-2684                                         Fax: 203-275-6504 
310-792-7001                                                  202-737-3300                                                         203-249-7246 

  
 

 


	A. Basis of Accounting 
	B. Budgets and Budgetary Accounting 
	C. Accounting Estimates 
	D. Encumbrances 
	FURTHER SPECIFICATIONS 
	INDEPENDENT AUDITOR’S REPORT ON STATE COMPLIANCE 




